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Sierra County Economy Continues Expansion
With Long-Term Commitments From U.S. Forest
Service, International Workplace Group’s Regus,
And National Media Attention
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School Board Approves Press Box Bid, Hears
Survey Criticism

Groundbreaking Ceremony Marks Highly
Anticipated Foch Street Makeover

80 Years Providing For The Community

A Decade of Care

Sierra County’s economy continues to gain strength as new investment, long-term Festival Canceled Due To Government Shutdown

business commitments, and national media attention fuel steady growth across the
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) ) Desert Ultra Finishes Strong
At Lakeway Shopping Center, Regus, part of International Workplace Group IWG),

the world’s largest provider of flexible workspaces, has signed a 10-year lease for
about 8,500 square feet. The new Regus facility is scheduled to open in Truth or Latest e-Edition
Consequences in November 2025, offering private offices, meeting rooms, coworking

areas and creative spaces for businesses and individuals. .
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L. The center will serve established firms and startups across New Mexico’s key
industries, including technology, advanced manufacturing and logistics. Economic

D projections prepared by PreReal Investments, based on regional spending
benchmarks, standard tenant improvement costs, and current municipal tax rates,
indicate that the lease could generate up to $240,000 in new annual customer
spending, a one-time construction investment of roughly $600,000, and nearly

$20,000 per year in gross receipts tax revenue for the city of Truth or Consequences.

The U.S. Forest Service has also renewed its lease at Lakeway Shopping Center for Weekly Savings
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8,000 square feet, maintaining a long-term federal presence that supports local jobs,
payroll and public services. Local payroll and community spending tied to the office
are estimated at about $500,000 a year, based on standard federal pay scales and
regional economic multipliers.

Together, the two leases reinforce Lakeway Shopping Center’s position as a catalyst
for community and regional development. Encompassing 77,616 square feet,
Lakeway Shopping Center has quickly established itself as a key destination for local
residents and visitors, offering a mix of government services, financial institutions,
retail, and dining. Current tenants include the U.S. Forest Service, Metro by T-Mobile,
Regus, Subway, World Finance, Organtica, and Truth Smoke Shop & Vape.

The property was purchased in 2018 by PreReal Investments, led by Chief Executive
James Prendamano and partner investor David Berman. Since acquisition, the firm
has invested millions of dollars in renovations, with additional improvements and
new tenants planned as part of an ongoing revitalization strategy.

“Lakeway Shopping Center reflects the momentum building across Sierra County,”
said Prendamano. “By securing a long-term federal presence and attracting an
international brand like Regus, we’re laying the groundwork for sustainable
economic growth that benefits residents, businesses, and the broader community.”
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“We are establishing a stronger and much-needed footprint in Truth or
Consequences with this latest opening. New Mexico is a fantastic place for us to boost
our expansion plans as the need for high-quality flexible workspaces continues to
soar, as hybrid working becomes the new normal,” said Mark Dixon, CEO & Founder
of International Workplace Group PLC.

“This new opening comes at a time when more and more companies are discovering
that flexible and platform working is incredibly popular with employees, improving
their work-life balance and satisfaction, while also providing a multitude of benefits
to companies,” added Dixon. “Our workplace model is proven to increase
productivity and allows for a business to scale up or down at significantly reduced
costs while providing access to thousands of locations.”

Local officials underscored the region’s ongoing progress. “In Truth or Consequences
and across Sierra County, we’re seeing real growth and opportunity take root,”

said New Mexico Economic Development Secretary Rob Black. “With new businesses,
the U.S. Forest Service’s long-term commitment, and the New Mexico Open drawing
national attention, these efforts are creating jobs and supporting a stronger
community.”

These announcements come as Sierra County continues to build on the success of its
“Big 6” economic drivers: Spaceport America, Ted Turner Reserves, Elephant Butte
Lake & Marina, Copper Flat mine development, the Truth or Consequences Hot
Springs, and Turtleback Mountain Golf & Resort.
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Resort hosted the 2025 New Mexico Open, generating an estimated 11-million media _
impressions from the first-ever Facebook Live broadcast of a PGA of America
sectional championship and other media coverage. Calling All Men

According to several online sources, including TVEyes Inc., Meta Platforms analytics,
KTSM-TV and others, the event received extensive coverage across more than 100-
television, radio, print and online outlets, highlighting the tournament, the resort,
and Sierra County’s emergence as one of the Southwest’s most exciting lifestyle Buyer seeks home, ranch or land in Winston,

L Chloride area!
destinations.
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Keep it Clean. Please avoid obscene, vulgar, lewd, racist or sexually-oriented language.

PLEASE TURN OFF YOUR CAPS LOCK. SV, @
SUN - 24% - 66

Don't Threaten. Threats of harming another person will not be tolerated. @ 4

Be Truthful. Don't knowingly lie about anyone or anything.

Be Nice. No racism, sexism or any sort of -ism that is degrading to another person. .
Be Proactive. Use the 'Report' link on each comment to let us know of abusive posts. MON -O- 4% 41° CB
Share with Us. We'd love to hear eyewitness accounts, the history behind an article.

SAVE $350 when you transform
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SAVE $350 TODAY!
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